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Percentage of pay bill spent on facility time 

Total cost of facility time 

Total pay bill 

Time spent on paid trade union activities as a percentage of total paid time. 
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0.07% 0.15% 

£6,021 £12,488 

£8,988,000 £8,252,216 

20.66% 8% 

The Late Payment of Commercial Debts (Interest) Act 1998, in the absence of agreement to the contrary, requires 

organisations. During the accounting period 1 August 2022 to 31 July 2023, the College paid 62% per cent of its 

invoices within 30 days of receipt by the finance department. The College incurred no interest charges in respect of 

late payment for this period. 

Disclosure of Information to Auditors 

The Governors who held office at the date of approval of this report confirm that, so far as they are each aware, 

there is no relevant audit information of which the College's auditor is unaware; and each governor has taken all 

the steps that he or she ought to have taken to be aware of any relevant audit information and to establish that 

the College's auditors are aware of that information. 

Jane Viner 

Chair of Governors 
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within the college and reinforced by risk awareness training. The senior management team and audit committee 
also receive regular reports from internal audit and other sources of assurance, which include recommendations 
for improvement. The Audit Committee's role in this area is confined to a high-level review of the arrangements 
for internal control. The Board of Governor's agenda includes a regular item for consideration of risk and control 
and receives reports thereon from the senior management team and the Audit Committee. The emphasis is on 
obtaining the relevant degree of assurance and not merely reporting by exception. 

The College formally reviews the risk register twice a year with risks reviewed routinely as part of regular meetings. 

This is line with the need to continuously evaluate the controls and mitigations used to manage risks and the need 
to regularly gain assurance that the controls and mitigations are effective. 

Based on the advice of the Audit Committee and the Accounting Officer, the Board of Governors is of the opinion 
that the College has an adequate and effective framework for governance, risk management and control, and has 
fulfilled its statutory responsibility for 

"the effective and efficient use of resources, the solvency of the institution and the body and the safeguarding of 
their assets". 

The College has been the subject of a funding audit, the results of this audit have been finalized and agreed in July 
2023. The amount of funding at risk is £S.7Sm. The terms of repayment have not yet been agreed with the ESFA. 
These findings related to the subcontracted traineeship provision. This activity was discontinued in June 2022. 

Approved by ord r of the Board of Governors on oi;7August 2024 and signed on its behalf by: 

Jane Viner 

Chair of Governors 

John Revill 

Accounting Officer 
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The Board of Governors has considered its responsibility to notify the Education and Skills Funding Agency (ESFA) 

of material irregularity, impropriety and non-compliance with ESFA terms and conditions of funding, under the 

grant funding agreements and contracts in place between the College and the ESFA. As part of our consideration, 

we have had due regard to the requirements of the grant funding agreements and contracts with the ESFA. 

We confirm, on behalf of the Board of Governors, that after due enquiry, and to the best of our knowledge, we are 

able to identify any material irregular or improper use of funds by the College, or material non-compliance with 

the ESFA's terms and conditions of funding under the College's grant funding agreements and contracts with the 

ESFA. 

We confirm that, other than the funding non-compliances identified during the ESFA funding audit, as reported on 

page 11/12, the recovery of which has been fully provided for at 31 July 2023, no instances of material irregularity, 

impropriety or funding non-compliance have been discovered to date. If any instances are identified after the date 

of this statement, these will be notified to the ESFA. 

Jane Viner 
Chair of Governors 

·c5r7 August 2024

John Revill 
Accounting Officer 

'&"7 August 2024 
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The Board of Governors, as charity trustees, are required to present audited financial statements for each financial 
year. 

Within the terms and conditions of the grant funding agreements and contracts with the Education and Skills 
Funding Agency (EFSA) the Board of Governors, through its Accounting Officer, is required to prepare financial 
statements for each financial year in accordance with the 2015 Statement of Recommended Practice - Accounting 
for Further and Higher Education, ESFA's College Accounts Direction for 2021 to 2022, and the UK's Generally 
Accepted Accounting Practice, and which give a true and fair view of the state of affairs of the College and its 
surplus/ deficit of income over expenditure for that period. 

In preparing the financial statements, the Board of Governors is required to: 

• select suitable accounting policies and apply them consistently;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable UK accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

• assess the College's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

• use the going concern basis of accounting unless it either intends to liquidate the College or to cease operations,
or has no realistic alternative but to do so.

The Board of Governors is also required to prepare a Governors' Report which describes what it is trying to do and 
how it is going about it, including the legal and administrative status of the College. 

The Board of Governors is responsible for keeping proper accounting records which disclose, with reasonable 
accuracy at any time, the financial position of the college and which enable it to ensure that the financial 
statements are prepared in accordance with relevant legislation including the Further and Higher Education Act 
1992 and Charities Act 2011, and relevant accounting standards. It is responsible for taking steps that are 
reasonably open to it to safeguard its assets and to prevent and detect fraud and other irregularities. 

The Board of Governors is responsible for the maintenance and integrity of the college's website; the work carried 
out by auditors does not involve consideration of these matters and, accordingly, the auditors accept no 
responsibility for any changes that may have occurred to the financial statements since they were initially 
presented on the website. Legislation in the United Kingdom governing the preparation and dissemination of 
financial statements may differ from legislation in other jurisdictions. 

Governors are responsible for ensuring that expenditure and income are applied for the purposes intended by 
Parliament and that the financial transactions conform to the authorities that govern them. In addition, they are 
responsible for ensuring that funds from ESFA are used only in accordance with ESFA's grant funding agreements 
and contracts and any other conditions that may be prescribed from time to time. Governors must ensure that 
there are appropriate financial and management controls in place to safeguard public and other funds and ensure 
they are used properly. In addition, Governors are responsible for securing economical, efficient and effective 
management of the college's resources and expenditure so that the benefits that should be derived from the 
application of public funds from ESFA are not put at risk. 

Approved by order of the Board of Governors onol:7 August 2024 and signed on its behalf by: 

-WN/ 
Jane Viner 

Chair of Governors 
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INDEPENDENT AUDITOR'S REPORT TO THE CORPORATION OF STRODE COLLEGE 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

We have audited the financial statements of Strode College ("the College") for the year ended 31 July 2023 which 

comprise the Statement of Comprehensive Income and Expenditure, Balance Sheet, Statement of Changes in 

Reserves and Cash Flow Statement and related notes, including the accounting policies in note 1. 

In our opinion the financial statements: 

• give a true and fair view of the state of the College's affairs as at 31 July 2023, and of the College's income

and expenditure, gains and losses and changes in reserves, and cash flows, for the year then ended; and

• have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial

Reporting Standard applicable in the UK and Republic of Ireland, and with the 2019 Statement of

Recommended Practice -Accounting for Further and Higher Education.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable 

law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are 

independent of the College in accordance with, UK ethical requirements including the FRC Ethical Standard. We 

believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion. 

Material uncertainty related to going concern 

We draw attention to the Going Concern disclosures in note 1 to the financial statements which indicate that the 

College is dependent on the support of its bankers for the continued provision of loan facilities despite covenant 

breaches in relation to the 2021/22 and 2022/23 financial years, and the continued support of the ESFA for a 

period exceeding 12 months. These events and conditions, along with other matters explained in note 1, 

constitute a material uncertainty that may cast significant doubt on the College's ability to continue as a going 

concern. 

Our opinion is not modified in respect of this matter. 

Going concern basis of preparation 

The Corporation has prepared the financial statements on the going concern basis. As stated above, it has concluded 

that a material uncertainty related to going concern exists. 

Our conclusion based on our financial statements audit work: we consider that the Corporation's use of the going 

concern basis of accounting in the preparation of the financial statements is appropriate. 

Fraud and breaches of laws and regulations - ability to detect 

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions that could 

indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment 

procedures included: 

• Enquiring of the Corporation, the audit committee, internal audit [and inspection of policy documentation] as

to the College's high-level policies and procedures to prevent and detect fraud, including the internal audit

function, and the College's channel for "whistleblowing", as well as whether they have knowledge of any

actual, suspected or alleged fraud.

• Reading Board and audit committee minutes.
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• Using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of 
fraud throughout the audit.

As required by auditing standards, and taking into account possible pressures to meet loan covenants, we 
perform procedures to address the risk of management override of controls and the risk of fraudulent
revenue recognition, in particular the risk that income from tuition fees is recorded in the wrong period and 
the risk that College's management may be in a position to make inappropriate accounting entries, and the 
risk of bias in accounting estimates and judgements such as pension assumptions.

We did not identify any additional fraud risks.

In determining the audit procedures we took into account the results of our evaluation and testing of the 
operating effectiveness of some of the College-wide fraud risk management controls

We also performed procedures including:

• Identifying journal entries to test based on risk criteria and comparing the identified entries to supporting
documentation. These included those posted to unusual accounts.

Identifying and responding to risks of material misstatement due to non-compliance with Jaws and

regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on 
the financial statements from our general commercial and sector experience, and through discussion with the 
Corporation and other management (as required by auditing standards), and discussed with the
Corporation and other management the policies and procedures regarding compliance with laws and
regulations.

As the College is regulated, our assessment of risks involved gaining an understanding of the control
environment including the entity's procedures for complying with regulatory requirements.

We communicated identified laws and regulations throughout our team and remained alert to any

indications of non-compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

• The College is subject to laws and regulations that directly affect the financial statements including 
financial reporting legislation, taxation legislation, pensions legislation and specific disclosures required by 
higher education legislation and regulation/ post-16 education and skills legislation and regulation, charities
legislation and related legislation and we assessed the extent of compliance with these laws and 
regulations as part of our procedures on the related financial statement items.

• Whilst the College is subject to many other laws and regulations, we did not identify any others where the 
consequences of non-compliance alone could have a material effect on amounts or disclosures in the
financial statements.

Context of the ability of the audit to detect fraud or breaches of law or regulation 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some 

material misstatements in the financial statements, even though we have properly planned and performed our audit 

in accordance with auditing standards. For example, the further removed non-compliance with laws and regulations 
is from the events and transactions reflected in the financial statements, the less likely the inherently limited 

procedures required by auditing standards would identify it. 

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are 

designed to detect material misstatement. We are not responsible for preventing non-compliance or fraud and 

cannot be expected to detect non-compliance with all laws and regulations. 
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The Corporation is responsible for the other information, which comprises the Report of the Board of Governors 

and the Corporation's Statement of Corporate Governance and Internal Control. Our opinion on the financial 

statements does not cover the other information and, accordingly, we do not express an audit opinion or, except 

as explicitly stated below, any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial 

statements audit work, the information therein is materially misstated or inconsistent with the financial 

statements or our audit knowledge. Based solely on that work: 

• we have not identified material misstatements in the other information; and

• in our opinion the information given in Report of the Board of Governors and the Corporation's Statement

of Corporate Governance and Internal Control is consistent with the financial statements.

Matters on which we are required to report by exception 

Under the Post-16 Audit Code of Practice 2022 to 2023 (April 2023) issued by the Education and Skills

Funding Agency we are required to report to you if, in our opinion:

• adequate accounting records have not been kept by the parent College; or

• the financial statements are not in agreement with the accounting records; or

• we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects. 

Corporation's responsibilities 

As explained more fully in their statement set out on page 27, the Corporation is responsible for: the preparation 

of the financial statements and for being satisfied that they give a true and fair view; such internal control as it 

determines is necessary to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error; assessing the College's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern; and using the going concern basis of accounting unless it either intends to liquidate 

the College or to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibilities 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report. Reasonable 

assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK) 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of the financial statements. 

A fuller description of our responsibilities is provided on the FRC's website at 

www.frc.org.u k/auditorsresponsibilities. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

We are required to report on the following matters by the Accounts Direction dated 25 October 2019 issued by the 

Office for Students ('the Accounts Direction'). 

In our opinion, in all material respects: 

• funds from whatever source administered by the College for specific purposes have been properly applied to

those purposes and managed in accordance with relevant legislation;

• income has been applied in accordance with the articles of government;
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• funds provided by the Office for Students, UK Research and Innovation (including Research England), the

Education and Skills Funding Agency and the Department for Education have been applied in accordance with

the relevant terms and conditions; and

• the financial statements meet the requirements of the Accounts Direction dated 25 October 2019 issued by

the Office for Students

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES 

This report is made solely to the Corporation and Article 22 of the of the College's Articles of Government. Our audit 

work has been undertaken so that we might state to the Corporation those matters we are required to state to them 

in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than the College and the Corporation for our audit work, for this report, or for the 

opinions we have formed. 

Mark Dawson 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 

One Snowhill 

Snow Hill Queensway 

Birmingham 

B46GH 

22 October 2024
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REPORTING ACCOUNTANT’S REPORT ON REGULARITY TO THE CORPORATION OF STRODE COLLEGE AND THE 

SECRETARY OF STATE FOR EDUCATION ACTING THROUGH THE EDUCATION AND SKILLS FUNDING AGENCY (ESFA)  

 
In accordance with the terms of our engagement letter dated 25 January 2021 and further to the requirements 
and conditions of funding in ESFA grant funding agreements and contracts, or those of any other public funder, we 
have carried out an engagement to obtain limited assurance about whether anything has come to our attention 
that would suggest that in all material respects the expenditure disbursed and income received by Strode College 
during the period 1st  August 2022 to 31st July 2023 as recorded in these financial statements have not been 
applied to the purposes identified by Parliament and the financial transactions do not conform to the authorities 
which govern them. 

 

The framework that has been applied in conducting our work is set out in the Post-16 Audit Code of Practice 2022 
to 2023 (April 2023) issued by the ESFA (“the Code”). 

 

This report is made solely to the corporation of Strode College and the ESFA in accordance with the terms of our 
engagement letter. Our work has been undertaken so that we might state to the corporation of Strode College and 
the ESFA those matters we have been engaged to state in a report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the corporation of Strode 
College and the ESFA for our work, for this report, or for the qualified conclusion we have formed.  

 

Respective responsibilities of Strode College and the reporting accountant  

 
The corporation of Strode College is responsible, under the requirements of the Further & Higher Education Act 
1992, subsequent legislation and related regulations and guidance, for ensuring that expenditure disbursed and 
income received by the College are applied for the purposes intended by Parliament and the financial transactions 
conform to the authorities which govern them.  

 

Our responsibilities are to obtain limited assurance and report in accordance with our engagement letter and the 
requirements of the Code. We report to you whether anything has come to our attention in carrying out our work 
which suggests that, in all material respects, the expenditure disbursed and income received by the College during 
the period 1 August 2022 to 31 July 2023, as recorded in the annual financial statements of Strode College for the 
same period, have not been applied to purposes intended by Parliament or that the financial transactions do not 
conform to the authorities which govern them. 

 

We comply with the Institute of Chartered Accountants in England and Wales (“ICAEW”) Code of Ethics, which 
includes independence, and other requirements founded on fundamental principles of integrity, objectivity, 
professional competence and due care, confidentiality and professional behaviour, that are at least as demanding 
as the applicable provisions of the IESBA Code of Ethics. 
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Approach 
 
We conducted our engagement in accordance with the Code. We performed a limited assurance engagement as 
defined in that framework.  
 
The objective of a limited assurance engagement is to perform such procedures as to obtain information and 
explanations in order to provide us with sufficient appropriate evidence to express a negative conclusion on 
regularity and propriety.  
 
The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited 
assurance engagement is substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. Accordingly, we do not express a positive opinion. 
 
Our engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of the 
College’s income and expenditure.  
  
The work undertaken to draw our conclusion included: 
 

• Inspecting the self-assessment questionnaire which supports the representations included in the Chair of 
Governors and Accounting Officer's statement on regularity, propriety and compliance with the framework of 
authorities; 

• Confirming through enquiry and sample testing that the College has complied with its procurement policies 
and that these policies comply with delegated authorities; and 

• Assessing whether any evidence of impropriety resulting from our work was significant enough to be referred 
to in our regularity report.  

This list is not exhaustive and we performed additional procedures designed to provide us with sufficient appropriate 
evidence to express a limited assurance conclusion on regularity and propriety consistent with the requirements of 
the Code. 
 
This engagement to report on regularity and propriety is separate from the audit of the annual financial statements 
of Strode College and the report here relates only to the matters specified and does not extend to Strode College's 
annual financial statements taken as a whole. 
 
As set out in our audit report on those financial statements, that audit report is made solely to the Corporation of 
Strode College in accordance with Article 22 of the Articles of Government of Strode College. The audit work has 
been undertaken so that we might state to the Corporation of Strode College those matters we are required to state 
to the Corporation in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than Strode College and the Corporation of Strode College for that 
audit work, for the audit report, or for the opinions we have formed in respect of that audit. 
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Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material respects the 
expenditure disbursed and income received by the College during the period 1st August 2022 to 31st July 2023, as 
recorded in these financial statements, have not been applied to purposes intended by Parliament and the 
financial transactions do not conform to the authorities which govern them. 

Mark Dawson 
For and on behalf of KPMG LLP, Reporting Accountant 
Chartered Accountants 
One Snowhill 
Snowhill Queensway  
Birmingham 
B4 6GH 
22 October 2024
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Statement of Comprehensive Income 
for the year ended 31 July 2023 

INCOME 

Funding body grants 

Tuition fees and education contracts 

Other grants and contracts 

Other income 

Endowment and investment income 

Total income 

EXPENDITURE 

Staff costs 

Other operating expenses 

Depreciation 

Interest and other fi na nee costs 

Total expenditure 

Surplus /(Deficit) before other gains and losses 

Gain on disposal of assets 

Surplus /(Deficit) before tax 

Taxation 

Surplus /(Deficit) for the year 

Unrealised surplus on revaluation of assets 

Actuarial gain in respect of pensions schemes 

Total Comprehensive Income for the year 

Notes 

2 

3 

4 

5 

6 

7 

8 

11 

9 

10 
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2023 2022 

£'000 £'000 

9,706   6,843 

1,714 1,761 

300 255 

1,498 1,741 

8 

13,227 10,600 

9,589 9,979 

3,605 6,996 

809 784 

240 313 

14,243 18,072 

(1,016) (7,472) 

6 1 

(1,009) (7,471) 

(1,009) (7,471) 

12,310 

 4,839 

The notes to the financial statements form an integral part of these financial statements 
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Statement of Changes in Reserves 

Balance at 1st August 2021 

Surplus/(deficit) from the income and expenditure account 

Other comprehensive income 

Transfers between revaluation and income and expenditure 

reserves 

Balance at 31st July 2022 

Surplus/(deficit) from the income and expenditure account 

Other comprehensive income 

Transfers between revaluation and income and expenditure 

reserves 

Total comprehensive income for the year 

Balance at 31st July 2023 

Income and 

Expenditure 

account 

£'000 

13,531 

(6,303) 

17 

(6,286) 

7,245 

(619) 

17 

(603) 

6,642 

Strode College 
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Net pension 

scheme 

liabilites 

reserve 

£'000 

(14,514) 

(1,168} 

12,310 

11,142 

(3,372} 

(390) 
3,762 

3,372 

Revaluation 

reserve 

£'000 

791 

(17) 

(17) 

774 

(17) 

(17) 

757 

Total 

£'000 

(192) 

(7,471) 

12,310 

  - 

4,839 

4,647 

{1,009} 

3,762 

2,753 

7,400 

The notes to the financial statements form an integral part of these financial statements 
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Balance Sheet as at 31 July 2023 

Fixed assets 

Tangible fixed assets 

Current assets 

Stocks 

Notes 

11 

Trade and other receivables 12 
Cash and cash equivalents 13 

Less: Creditors - amounts falling due within one year 14 

Net current assets/ (liabilities) 

Total assets less current liabilities 

Less: Creditors - amounts falling due after more than 
one year 

Provisions 

Defined benefit obligations 
Other provisions 

Total net assets 

Unrestricted reserves 

Income and expenditure account 
Revaluation reserve 
Defined benefit obligations 

Total reserves 

15 

20 
20 
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2023 

£'000 

16,339 

16,339 

12 
696 

3,073 

3,781 

(12,720} 

(8,939) 

7,400 

7,400 

6,642 
757 

7,400 

2022 

£'000 

16,566 
16,566 

14 
962 

1,747 

2,723 

(11,270} 

(8,547) 

8,019 

(3,372} 

4,647 

7,245 
774 

(3,372) 

4,647 

The financial statements on pages 35 to 59 were approved by the Board of Governors ono2/August 2024 and were 

,;�j �Q> 
Jane Viner 

Chair 

John Revill 

Accounting Officer 

The notes to the financial statements form an integral part of these financial statements 
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Statement of Cash Flows 

Notes 2023 2022 

£'000 £'000 

Cash inflow from operating activities 
Surplus/(deficit) for the year (1,009) (7,471) 

Adjustment for non cash items 
Depreciation 809 784 

(lncrease}/decrease in stocks 2 1 

(lncrease}/decrease in debtors 266 631 

I ncrease/(decrease} in creditors due within one year 862 5,503 

Release of deferred capital grants (107} (778} 

Pensions costs less contributions payable 286 940 

Taxation 

Adjustment for investing or financing activities 
Investment income (8) 

Interest payable 241 313 

Proceeds from sale of fixed assets (6) (1) 

Net cash flow from operating activities 1,336 (78) 

Cash flows from Investing activities 
Proceeds from sale of fixed assets 6 1 

Disposal of non-current asset investments 

Government Capital Grants received 993 797 

Non-Government Ca pi ta I Grants received 

Investment income 8 

Payments made to acquire fixed assets (582} (865} 

426 {67) 

Cash flows from financing activities 
Interest paid (136} (85} 

Repayments of amounts borrowed (300} (204) 

(436) (289) 

Increase/ (decrease) in cash and cash equivalents In the year 1,326 (434) 

Cash and cash equivalents at beginning of the year 19 1,747 2,181 

Cash and cash equivalents at end of the year 19 3,073 1,747 

The notes to the financial statements form an integral part of these financial statements 
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2. Funding body grants

Recurrent grants 

ESFA Adult Education 

Devolved Area Adult Education 

19-24 Traineeships

ESFA 16-18 Education

ESFA App re nti ces hips

Office for Students grant 

SomersetCountyCouncil grant

Total 

Specific grants - Coronavirus additional funding 

Education and Skills Funding Agency-Traineeships 

Education and Skills Funding Agency- National Skills Fund 

Education and Skills Funding Agency- COVID 19 mass testing funding 

Total 

3. Tuition fees and education contracts

Enrichment course fees 

Apprenticeship fees 

Further Education fees 

Higher Education fees 

Total tuition fees 

Education contracts 

Total 

4. Other grants and contracts

Te achers Pension Scheme grant 

Coronavi rus Job Retention Scheme 

Total 

45 
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2023 

£'000 

1,098 

0 

116 

7,866 

38 

48 

477 

9,642 

2023 

£'000 

0 

64 

0 

64 

9,706 

2023 

£'000 

36 

641 

234 

777 

1,687 

28 

1,714 

2023 

£'000 

300 

0 

300 

2022 

£'000 

1,143 

0 

528 

7,269 

170 

61 

341 

9,512 

2022 

£'000 

-2,728 

48 

11 

-2,669 

6,843 

2022 

£'000 

29 

909 

224 

565 

1,727 

34 

1,761 

2022 

£'000 

255 

0 

255 











8. Other operating expenses

Premises costs 

Subcontracted Provision 

Direct and other costs 

Other staff related costs 

Overheads 

Total 

Other operating expenses include: 

Auditors' remuneration: 

Financial statements audit 

Internal audit 

Hire of assets under operating leases 

9. Interest and other finance costs

On bank loans, overdrafts and other loans: 

Net interest on defined pension liability (note 22) 

Total 

10. Taxation

Strode College 

Governors' report and financial statements 

For the year ended 31 July 2023 

2023 2022 

£'000 £'000 

610 597 

650 4,157 

1,691 1,466 

144 144 

510 632 

3,605 6,996 

2023 2022 

£'000 £'000 

54 43 

20 20 

0 0 

74 63 

2023 2022 

£'000 £'000 

136 85 

136 85 

104 228 

240 313 

The Governors do not believe the College was liable for any corporation tax arising out of its activities during either 

period. 

11. Tangible fixed assets

Land and buildings were valued for the purpose of the 1994 financial statements at depreciated replacement cost 

by a firm of independent chartered surveyors, in accordance with the RICS Statement of Asset Valuation Practice 

and Guidance notes. Other tangible fixed assets inherited from the local education authority at incorporation have 

been valued by the College on a depreciated replacement cost basis with the assistance of independent 

professional advice. Work in progress relates to the refurbishment of a 1960's building to facilitate the provision of 

T Level Digital Technologies. 

so 





14. Creditors: amounts falling due within one year

Bank loans and overdrafts 

DoE Clawback 

Trade payables 

Other taxation and social security 

Accruals and deferred income 

Staff holiday pay accrual (FRS102 adjustment) 

Government Capital Grants 

Other creditors 

Amounts owed by the ESFA 

Total 

15. Creditors: amounts falling due after more than one year

Bank loans 

Total 

16. Analysis of borrowings

Bank loans 

In one year or I ess 

Between one and two years 

Between two and five yea rs 

In five years or more 

Total 

Strode College 

Governors' report and financial statements 

For the yeor ended 31 July 2023 

2023 

£'000 

2,621 

5,755 

198 

145 

1,353 

250 

1,088 

162 

1,149 

12,720 

2023 

£'000 

2023 

£'000 

2,621 

2,621 

2022 

£'000 

2,920 

5,755 

181 

231 

1,590 

250 

201 

142 

11,270 

2022 

£'000 

2022 

£'000 

2,921 

2,921 

The borrowings of the College have been used to fund previous capital investment programmes. The borrowings 

compromise a term loan of £2,995,032 repayable in quarterly instalments. The final repayment is 30 April 2027. 
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